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Why don’t they get it right the first time?

» Economic data are made from estimates.

» Over time, more information be comes available, and the
estimates change. R
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What happens to the old data?

» In most cases, they get overwritten, and even forgotten.

Labor Force Statistics from the Current Population Survey

Series Id: LHS14000000

Seaszonally Adjusted

Series title: (Seas) Unemployment Rate
Labor force status: Unemployment rate

Type of data: Percent or rate

Age: 16 years and over

Download: E2] .xls

¥ear | Jan Feb | Mar | Apr May Jun | Jul Aug | Sep| Oct | Nov | Dec  Annual
2003 58 59| 59, 60| 61| 63|/62| 61| 61| 60 58| 57
2004 57| 5.6| 58| 56| 56| 56|55 54| 54| 55| 54| 54
2005 53 54| 5252 51| 50/|/50/| 49| 50| 50 50| 49
2006 4.7 48| 47 47 46| 46 (47| 47 45| 44 45| 44
2007 | 46| 45| 44| 45| 44| 4647 46 4.7 47 4.7 5.0
2008 50| 49| 51| 50| 54| 56|58 61| 61| 65| 68| 7.3
2009 78 B3| BY 90 94| 95/95| 95| 9.8|10.0, 99| 9.9
2010 98 98| 99 99| 96| 94 /95 95 95| 9.5 98| 9.3
2011 9.1 90| B9 9.0( 90| 9.1 24| 9.0 90| 89| B6| 85
2012 8.3 B3| B2 B.1| 8.2 B.Z 31| 78| 79| 78| /.8

2013 | 7.9 7.7 76| 75| 76| 7.6

Source: Unemployment Rate (SA) LNS14000000


http://data.bls.gov/cgi-bin/surveymost?bls
http://data.bls.gov/cgi-bin/surveymost?bls
http://data.bls.gov/cgi-bin/surveymost?bls

What happens to the old data?

» In most cases, they get overwritten, and even forgotten.

Labor Force Statistics from the Current Population Survey

Series Id:

LNS14300000

HOUSEHOLD DATA

[Mumbers in thousands]

Summary table A. Household data, seasonally adjusted

(2011 9.1/ gn' 99 gn' 94} 0.1/9q/ 9.0/ 9.0] 89|
2012| 83| 83| 82| 81| 8.2 B.Z 81| 7.8 7.9

2013 | 7.9 7.7 76| 75| 76| 7.6

8.6 8.5
78| 7.8

Source: Employment Situation News Release

} July May June July
Category 2011 2012 2012 2012
Employment status
Cwvillan noninstriutional populaton.. ... 239 671 242 0BG 243155 243354
Crallan labor fore. . e 153,358 155,007 155,163 185,013
PartCIPETION FELA. . .ot e e e 4.0 63.8 G63.8 63.7
Employed... . 138,450 142 287 142 415 142,220
_mplcwrre-n |:r|:-|:|ula on rafio.. 582 58.6 58.6 58.4
Unemployed. .. 13,008 12,720 12,749 12,794
Jnerrpln:n'ﬁnent rata ..................................................... 9.1 g2 a2 B.3
Mot In labor fonse. .. 86,313 87 858 87,982 88,340
Unemployment rates
Total, 16 ¥ears and OV ... ... e e e e as 9.1 8.2 8.3
L] 9. | '9:r|9:r| :n| 99'1'"171—'1



http://www.bls.gov/schedule/archives/empsit_nr.htm

Was there a negative saving rate in 20057

Personal Saving Rate (PSAVERT) Vintages: 2005-10-31, 2009-06-26, 2009-08-04, 2013-08-02
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Source: U.S. Department of Commerce: Bureau of Economic Analysis
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Changes to the NIPAs

» A comprehensive revision of the National Income and Product
Accounts (NIPAs), was released on July 31, 2009.

» “Upward revisions to disposable personal income (DPI)
beginning with 1994 are larger than upward revisions to
personal outlays, resulting in upward revisions to personal
saving and to the personal saving rate (personal saving as a
percentage of DPI) (table 2).”

Eugene P. Seskin and Shelly Smith, “Improved Estimates of the

National Income and Product Accounts: Results of the 2009

Comprehensive Revision,” Survey of Current Business (September
2009): 15

(
)


http://www.bea.gov/scb/pdf/2009/09 September/0909_nipa_text.pdf
http://www.bea.gov/scb/pdf/2009/09 September/0909_nipa_text.pdf
http://www.bea.gov/scb/pdf/2009/09 September/0909_nipa_text.pdf
http://www.bea.gov/scb/pdf/2009/09 September/0909_nipa_text.pdf

Why would I want to find the vintage data?




How do I find vintage data?

» First option: go to the source.
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Employment Situation Archived News Releases

The Employment Situation news release presents data from the Current Employment Statistics and Current Population Survey programs.

Caution
Data in archived news releases may have been revised in subsequent releases. The latest data, including any revisions, may be obtained from
the databases accessible on the program homepages:

» Current Employment Statistics: databases
» Current Population Survey: databases

On This Page

LINKS TO ARCHIVE COPIES OF THE EMPLOYMENT SITUATION NEWS RELEASES

s Current edition » 2007 w» 2000
» 2013 » 2006 » 1004
= 2012 » 2005 » 1998
» 2011 » 2004 » 1097
» 2010 » 2003 » 1996
» 2009 » 2002 » 1995
» 2008 » 2001 » 199

Current Edition of Employment Situation

The current edition of The Employment Situation news release is always posted at www.bls.gov/news.release/empsit.nr. htm.

2013 Employment Situation

July 2013 (HTML) (PDF)
June 2013 (HTML) (PDF)
May 2013 (HTML) (PDFE)
April 2013 (HTML) (PDF)
March 2013 (HTML) (PDE)
February 2013 (HTML) (PDF)
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United States (
Department ?)
of Labor

Bureau of Labor Statistics Washington, D.C. 20212

Techmical mformation:
Household data: (202) 691-6378 USDL 06-1903
hittp:/wwwbls govicps/

Establishment data: 691-6555 Transmussion of material in this release
hittp:/www bls govices/ 1s embargoed until 8:30 A M. (EST),
Media contact: 691-5902 Friday, November 3, 2006.

THE EMPLOYMENT SITUATION: OCTOBER. 2006

Employment increased in October, and the unemployment rate declined to 4.4 percent. the Bureau
of Labor Statistics of the U.S. Department of Labor reported today. Nonfarm payroll employment grew
by 92,000 in October following gains of 148,000 in September and 230,000 in August (as revised). In
October, job growth continued in several service-providing industries, while employment declined in manu-
facturing and construction. Average hourly eamings rose by 6 cents over the month.

Chart 1. Unemployment rate, seasonally adjusted, Chart 2. Nonfarm payroll employment, seasonally adjusted,
roroent  Movemiber 2004 — October 2006 wimons  November 2004 — October 2006
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Source: http://www.bls.gov/news.release/archives/empsit_11032006.pdf
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The difficulty of finding vintage data

» Agencies historically wrote over the data, as the
computing storage costs were high

» Libraries discarded news releases when the final versions
were published
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Types of documents available on FRASER
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Publications of District Federal Reserve Banks
Statements and speeches of Fed policymakers
Archival materials of Fed policymakers
Government data publications

Statistical releases

Congressional hearings

Books
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Reports by various organizations
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Data and Statistical Publications

Data publications, as well a5 statistical releases from several sources such as the
Board of Governors of the Federal Reserve System, and government agencies such
as the Bureau of Labor Statistics.
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All Bank Statistics 1896 - 1955

Date: 1959
Authors: Board of Governors of the Federal Reserve System (U.5.)

Annual Report of the Board of Governors of the Federal Reserve System

Availability: 1914 to 2011
Authors: Board of Governors of the Federal Reserve System (U.5.)
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Authors: United States. Office of the Comptroller of the Currency
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Employment Situation

Description:

The Employment Situation news release presents data from the Current Population Survey (household survey) and the Current Employment
Statistics Survey (establishment survey). The publication presents a summary the data from the two surveys, followed by data presented in tables.
Archived news releases are available on the website of the Bureau of Labor Statistics for 1994-present .

Availability:
1973 to 1994
All Tables, Charts, and Articles About this Publication

1970s 1973

1980s 1973-11-02

October 1973
(1.2M)

1990s

1973-12-07
Show All Issues November 1973
(1.2M)

1974
1974-01-04

December 1973
(1.0M)

1974-02-01
January 1974

Source:
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@ bls_employnews_197409.pdf - Adobe Acrobat Pro Ii"i“&/

Rote- | IEOH | @02RD R B
‘, v /18 | M | — -|- | Tools Comment  Share

U. S. DEPARTMENT OF LABOR

BUREAU OF LABOR STATISTICS

Washington, D, C. 20212 USDL - 74-549
Contact: J. Bregger (202) 961-2633 FOR RELEASE: Transmission Embargo
961-2472 10:00 A. M. (EDT)
961-2542 Friday, October 4, 1974
K. Hoyle (202)  961-2913
home: 333-1384

THE EMPLOYMENT SITUATION: SEFPTEMBER 1974

Widespread increases in unemployment raised the Nation' s unemployment rate
to:5. 8 percent in September compared with 5, 4 percent in August, it was reported
today by the Bureau of Labor Statistics of the U, S, Department of Labor., Since last
October, when the unemployment rate had receded to a 3-1/2.year low, the number

of unemployed persons has risen by 1, 2 million,




@ bls_employnews_197409.pdf - Adobe Acrobat Pro Ii"i“&/

File  Edit  Miew M¥indow  Help *

ﬁeratev|@D@-|@®@@@@> B
¢ S -‘(18 | . @ | W| Tools Comment Share

HOUSEHOLD DATA HOUSEHOLD DATA

Table A-2, Major unemployment indicators. seasonally adjusted
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Grouping tables across time
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Employment Situation

Description:
The Employment Situation news release presents data from the Current Population Survey (household survey) and the Current Employment

Statistics Survey (establishment survey). The publication presents a summary the data from the two surveys, followed by data presented in tables.
Archived news releases are available on the website of the Bureau of Labor Statistics for 1994-present .

Availability:
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Grouping tables across time

Employment Situation

Description:
The Employment Situation news release presents data from the Current Population Survey (household survey) and the Current Employment

Statistics Survey (establishment survey). The publication presents a summary the data from the two surveys, followed by data presented in tables.
Archived news releases are available on the website of the Bureau of Labor Statistics for 1994-present .

Availability:
1973 to 1994

Browse Issues All Tables, Charts, and Articles About this Publication

In order to aid in the retrieval of information from this publication, significant tables, charts, and/or articles have been extracted and can
viewed individually or across a span of issues.
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Employment Status of the Noninstitutional Population by Sex and Age, Seasonally Adjusted
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Labor Force Status of the Noninstitutional Population by Age, Sex, Race, and Hispanic Origin Using 1970
and 1980 Population Estimates, 1981 Annual Averages




Grouping tables across time
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Grouped table: Reason for Unemployment,
October 1973-December 1974
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Table A-5: Unemployed persons by reason for unemploymaent

{(Numbers in thousands)

Seasonally adjusted
Reason for unemployment oet. oct. Oct. Fune Toly YT Tept. Octs
1972 1972 1572 1973 1973 1973 1973 1973
Number of unemployed
Lostlast job e evvevaesnnnsnonsaennnn 1,651 1,218 1,988 1,713 1,584 1,609 1,659 1,467
Left1ast job v cunssesivessansnnsnnns 708 692 685 659 663 631 666 . 871
Reenrered labor force . e vvvesnsmnnrsnna 1,508 1,284 1,450 1,203 1,301 1,381 1,308 1,238
Never worked before o o v v v svnannsnsns 603 570 638 620 629 597 637 604
Percent distribution
Total unemployed « v « v o vvss st anonrnans 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Lostlast job . evensnssnssscnnaness 36,9 32.4 41.8 40.8 37.9 i8.1 38.9 36.9
Leftlastjob .cossnusssnncnssnsnns 15.8 18.4 14,4 15.7 15.9 15.0 15.6 16.9
Reentered labor force . oo v v s v'nsnssnnes 33.7 34.1 30.5 28.7 31.1 32.7 30.6 31.1
Nower woebad hafora. . .. ... .. 13.5 15.1 13.4 14.8 15.1 14,2 14.9 15.2 %




Grouped table: Reason for Unemployment,
October 1973-December 1974
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Table A-5: Unempioyed persons by reason for unemployment

{Numbers in theusands)

Seasonally adjusted
Reason for unemployment Nov. Hov. Hov.- iy T SopEs T Fovs
1972 1973 1972 1973 1973 1973 1973 1573
Humber of unemployed
Lostlast job . s vsununrmnsnn vrsasans 1,687 1,523 1,882 1,584 1,609 1,659 1,467 1,700
Leftlast Job v v v b eeraatossssnsnnnnans 629 7% 646 663 631 666 671 813
Reentered labor FOrce + e e snsacacnnenas 1,377 1,215 1,375 1,301 1,381 1,308 1,236 1,215
Never worked before o vovvvvnvnnenrnns 574 528 621 629 597 637 604 572
Percent distribution
Toral unemployed « v s cvvvnasvsssssnanns 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Lost last job . . 39.5 37.5 41.6 37.9 38l 38.9 36.9 39.5
Ledt lase job . 14.7 19.5 14,3 15.9 15.0 15.6 16.% 18,9
Reentered labot forces « v o v v v seass vans 32.3 0.0 30.4 i1.1 32.7 30.6 31.1 28.3
e . . w - 1% c 19 M Ty 7 Te 1 14 N0 1L 0 1TE O 1% =




Grouped table: Reason for Unemployment,
October 1973-December 1974
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Table A-5: Unemployed persons by reason for unemploymaent

(Numbers in thousands)

Seasonally adjusted
Reagan for unemploynent Dec. Dec. Dec. Aug. Sept. Oet, Nov, Dec.
1572 1573 1972 1373 1973 1973, 1973 1973
Number of unemployed '
Lostlastjobverassouerronnsnanrnnns 1,887 1,818 1,846 1,609 1,659 1,467 1,700 1,770
Leftlastjob v oo aveonnnrnnrsnaninnne 581 695 672 631 666 671 BL3 805
Recarered Iabor fofce v v vaaiaasanraes 1,129 1,069 1,322 1,381 1,308 1,236 1,215 1,253
Never worked before o vvvinniannannnan 509 476 629 597 637 604 572 589
Percont distribution
Touluncnph’cd.......-...........'. 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Lost 1ast j0b s vesnmnssrsasnssnsss 46,1 44.8 41.3 38.1 38,9 36.9 39.5 40.1
Left lastjob . .0.. .. aibteranaaarar [ T & 17.1 15.0 15.0 15.6 16.9 18.9 18.2
Reentered labor force v e s cosnnnans 27.4 26.3 29.6 .7 30.6 R 1 § 28.3 28.4
Never worked befores sovvevvicruiauns 12.4 11.7 6.1 14.2 14.9 15.2 13.3 13.3
Unemployed as @ percent of the . L
civilion labor force .
L PSR B N LY LY L - A . - - - - - -




There has to be a better way




ALFRED

Archival Federal Reserve Economic Data

ALFRED Il

ARCHIVAL ECONOMIC DATA | 5T. LOUIS FED

Categories | Sources | Releases | News | API | Published Data Lists | Help Site -

Archival Federal Reserve Economic Data

Economic Data Time Travel from the St. Louis Fed's Economic Research Division.

ALFRED® allows you to retrieve vintage versions of economic data that were available on specific dates in history. In general, economic data for past observation pericds are revised as more
accurate estimates become available. As a result, previous vintages of data can be superseded and may no longer be available from various data sources. Vintage or real time economic data
allows academics to reproduce others' research, build more accurate forecasting models, and analyze economic policy decisions using the data available at the time. For more information, read
the help page and the presentation ALFRED: Capturing data as it happens.

Notify Me When New Series and Features Are Added

Currently, vintage data are available for 140,826 series in 9 categories:

Academic Data (10,443) Population, Employment, & Labor Markets (2,391) International Data (76,629)
Money, Banking. & Finance (4,750) Production & Business Activity (1,193) Greenbook Projections (26)
National Accounts (16,546) Prices (2,412) U.S. Regional Data (32,645)

The earliest vintage available is 1927-01-26 for series Industrial Production Index.

Release Calendar

Rel Date Rel Release Last Updated
2013-08-19 BEA Regions Employment and Unemployment 2013-07-19
Gasoline and Diesel Fuel Update 2013-08-12
H.15 Selected Interest Rates 2013-08-13

Regional and State Employment and Unemployment 2013-07-19



http://alfred.stlouisfed.org/
http://alfred.stlouisfed.org/

How ALFRED works

» ALFRED was populated by collecting historical data for
series in FRED, and ALFRED continues to be extended by

capturing "expiring" FRED values when new ones are
published.




Was there a negative saving rate in 20057

Personal Saving Rate (PSAVERT) Vintages: 2005-10-31, 2009-06-26, 2009-08-04, 2013-08-02
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Source: U.S. Department of Commerce: Bureau of Economic Analysis
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ECONOMIC RESFARCH

FEDERAL RESERVE BANK OF 5T. LOUIS

FRED® Economic Data | Data Tools | Publications | Working Papers | Economists | Mara | 5t. Louis Fed Home
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Select tags below to filter
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1 4  Download Data
= View Data
E4 Maotify Me of Updates

—| Add to My Data List

“intage Series in ALFRED
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Nead Help?

Home = FREDE Economic Data > Categories > Mational Accounts = National Income B Product
Accounts > Domestic Capital &ccount [Saving & Investment)

Personal Saving Rate (PSAVERT)

2013-06: 4.4 Percent Lsst 5 Obs=rations
Manthly, Seasonally Adjusted Annual Rate, Updated: 2013-08-02 7:52 AM CDT

Personal Sawving Rate (PSAVERT)
Source: U5, Department of Commerce: Bureau of Economic Analysis
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Type: Line Size: Medium Range: Max Units: Levels
Motes: Growth Rate Calculations | US recession dates

Sowrce: WU.5, Department of Commerce: Bureau of Economic Analysis
Release: Personal Income and Outlays
MNotes:

Personal saving as a percentage of disposable personal income [DPI), frequently referred to as “the
personal saving rate,” is calculated as the ratio of personal saving to DPI.

BEA Account Code: A072RCL

Source: Personal Saving Rate http://research.stlouisfed.org/fred2/series/PSAVERT
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AL FRED i

ARCHIVAL ECONOMIC DATA | ST. LOUIS FED

Categories | Sources | Releases | News | API | Published Data Lists | Help Site -

Home = Categories = National Accounts = National Income & Product Accounts = Domestic Capital Account (Saving & Investment) = Personal Saving Rate (PSAVERT)

Personal Saving Rate (PSAVERT)

Download Data | Add to My Data List | Current Series in FRED

Personal Saving Rate (PSAVERT) Vintages: 2013-06-27, 2013-08-02
Source: U.5. Department of Commerce: Bureau of Economic Analysis
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Personal Seang Rate [PSAVERT) Vinteges: 2003-06-27, 2013-08-02
Sowrps: US, Department of Commeres: Buresu of Economic fnalysis
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* Graph

* Bar Series 1: Personal Saving Rate (PSAVERT) Vintage: 2005-10-31
* Bar Series 2: Personal Saving Rate (PSAVERT) Vintage: 2009-06-26
* Bar Series 3: Personal Saving Rate (PSAVERT) Vintage: 2009-08-04
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Personal Saving Rate (PSAVERT) Vintages: 2005-10-31, 2009-06-26, 2009-08-04, 2013-08-02

Source: U.S. Department of Commerce: Bureau of Economic Analysis
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Call to action

» Donate news releases
» Include FRASER,ALFRED, and FRED in your libguides



Questions?

Pamela Campbell
pamela.d.campbell@stls.frb.org
Federal Reserve Bank of St. Louis
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Upcoming Accidental Librarian Webinars

» September 25: Gov Info Tour with Alex Simons
» October 16-18: NCLA Biennial Conference

» Brought to you by the North Carolina Library Association’s
Government Resources Section. Join us!


http://www.nclaonline.org/government-resources
http://www.nclaonline.org/government-resources
http://www.nclaonline.org/government-resources

